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Item 8.01 Other Events.
On February 19, 2020, Torchlight Energy Resources, Inc. and one of its noteholders agreed to an extension of the maturity date on a $4,000,000 promissory note,
extending it from April 10, 2020 to April 10, 2021. We paid the noteholder a fee of $80,000 under the terms of the extension.
We originally issued the promissory note on April 10, 2017, and it provides for monthly payments of interest only at the rate of 12% per annum, with a balloon
payment of the outstanding principal due and payable at maturity. Under the terms of the note, the noteholder also receives annual payments of common stock at the rate of
2.5% of principal amount outstanding, based on a volume-weighted average price. The note presently has a principal balance of $4,000,000, and we are current on all interest
payments.
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